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We Specialize in

Railroad
Equipment
Bonds

BARsSTOW & Co.
Members New York Stock Exchange
18 Exchange Place, New York
Telephone Bowling Green 8686

i

New York Central "

Lake Shore 4s
Due 1028

J Closed Mortgage
Main Line
Buffalo to Chicago

Legal for Savings Banks and |
Trust Funds in New' Yori_ State

Yield about 6%

Boosevell & Son,

Founded 1797
Seasoned Investments I
.30 Pine Street,

New York

How to Obtain
A Good Income

Without Risk

We have prepared a booklet
discussing the good and the
bad points of various ways of
investing money,: It also tells
how to avoid losses by pur-
chasing Guaranteed Income
and Safety.

Ask for Booklet .F-116.

JAWYERS MORTGAGE (0

Capital ana surplus §9 000,000

50 Liberty St., New York.
1584 Montague §t., Bklyn.
4 Herri Ave.; J 1

No dnstance of loss in 28 years.
We guarantee there never shall be.

P
e——

Your Rights
as an Owner
of Securities

Owners of shares in o
corporation have certain
rights, some of which are often
valuable. Our special bulletin
outlines the usual powers and
privileges of a stockholder in
his relationship with the cor-
poration; also explains the
difference between common
and preferred stockholders,
and bond holders. Copies on
request.

Ask for No. AE-23

RASMUSSEN & Co.

STOCKS - BONDS - GRAIN

111 Broadway New York
Tel. Revtor 4001

French, Italian & German
Exchangu are very low,

Haitan ov)

An & s, Al Issues

“&::!H Municipal
BONDS

Pought. Fold & Quoted

PUNHAM & @

New York.
 Eghings Flocs N

J.K.Rice, Jr & Co.Will Buy |-
199 trancral Baxing
b l“l'li“

. & Prd,

i .
’ Conl |
?z In:a_.
100 linch, Ry. & Lt
100 West Vi Pulp & Paper

J.K.Rice,Jr.& Co.

Thenes 4000 to 4010 John, 36 Wall 8t, X, V.
_

...l |
Land

2,600,000 DEALIN
BOLIVIAN OIL LANDS

William Braden Heads Group
of Capitalists Who Pur-
chase 5,820,000 Acres.

DRILLING HAS STARTED

Contracts for $10,000,000
Fleetrical Equipment Have
Been Closed.

A group of Amerlcan and Bolivian
capitalists, headed by Willlam Braden,
founder of the Braden Copper Company.
and his son, Spruille Braden, have pur-
chased 5,820,000 acres, comprising a new
ofi fleld in Bolivia. Two wells have bean
drilled on the property, and, according
to those Interested in the .syndicate,
seepages of oil cover it. Annonunce-
ment of the purchase was made yester-
day by Sprullle Braden, who has just
returned from South America. At the
time of closing the deal he concluded
negotiations for contracts calling for the
expenditure of more than $10,000,000 in
electrical equipment and rallway devels
opment In Chill. In that contract the
‘Westinghouss  Electric  International
Company is particlpating.

The Braden syndicale obtained a con-
siderable time ago an optlon on the Bo-
livian oil properties at a price of £300,~
000, The payments for them were to be
spread over four years. Bince then a
new arrangement has been made and
the price pald ;or the property, in cash,
{5 understood to have been 15,000,000
pesps, normally worth about $3,000,000
and at present valued at between $2,000,~

|| 000 and $2.500,000.

The property was had from its own-
ars, four Chllean companies and one Bo-
livian company, in competition with four
British companies which also were try-
ing to acquire title to It. Negotiations
for the development of the fleld are be-
ing conducted with & blg American cor-
poration by the Braden group. It Is un-
derstood- that & very large amount of
caplital will be required In its working
and the Bradens plan to have the devel-
opment done by a company already en-
gaged in that work, rather than form &
big company for that purpose them-
selves, The name of the company with
:hldc‘h they are negotlating was with-

ald.

FAILURES INCREASED IN
SEPTEMBER QUARTER

Total Is 4,472, With Liabili-
ties of $122,699,399.

The effect of business readjustment
is disclosed in statistics of mercantile
fallures In the third quarter of the year,
R. G. Dun & Co. reporting a total of
4472 with liabllitles amounting to §122-
669,308, The number was the largest for
the period since 1915 and the llabilities
were the greatest for at least nine
years., Although the number of in-
solvencies was 7.4 per cent. larger than
it was In the second quarter of thls
:rmr. the indebtedneas was 6.8 per cent.
BHN,

Bradatreet's records show 4,668 fall-
ures, with lHabilitles of $154,170,143, In
the quartér ended on September 3. In
the nine meonths ended with Septem-
ber reports to that credit agency show
18,713 business casualties, nlmost three
times tha total of the corresponding
1920 perlod, but 6 per cent. amaller than
those of the corresponding time In 1915,
With the exception of 1815, the last nine
months record the largest aggregate
In any nine months period In the coun-
try's history. Liabilities in tha ﬂrlt
nine months of this year a

Executor

Trustee

Chartered 1822

The Farmers' Loan and Trust Company

Nos, 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London

Paris

Foreign Exchange

Administrator

Guardian:

Member Federal Reserve System and New York Olearing House

A Bank for
the Builders
of Business.

A Secure Bank

rests upon a solid
and carefully built
foundation of
sound and con-
servative
practice.

GARFIELD

NATIONAL BANK

+ (wHERe 23 W0 STREET

banking

FIFTH AVENUE
£S5 BROADWAY

One of
TODAY’S
Investment OpporMnitm

Public Semce Company
of Northern Illinois

First and Refunding Mortgage 5% Gold Bonds
Due Okct. 1, 1956

Yielding about 63 % at the current market

Detailed information upon requeil.
Write or call for circular (ND9)

HALSEY, STUART & CO.

to
540,595,667, slightly more than twice the
total in the corresponding three-quar-
ters of last year. Compared with 1583,
another year of bualnesa difficulties,
this year's total of liabilities in fallures
is 65 per cent. greater.

The insolvencles, assets and liabill-
ties for the third 1801 quarter, es re-
ported to Dun's, are contulned In this
table, with comparisons:

N et Te 12 000, 300
?.031 f;imm m.m%
. 1,308 141, 40,2507
1R Ems fad
. BT85  280185.700 43,345,284
. 4648 33404, G2 870,628
4,308 71038500  8G.RIR.291
L3040 43274413 GJ8AT010
4,400 2E.AB1L00 45,582,147

EXPORTS FROM NEW YORK,

Exporta from New York yesterday:
Wheat, 353,814 bushels; rye, 8,671
bushels; barley, 99,354 busbeh: flour,
9,508 packs; oatmeal, 500 barrels; grass
nead, 470 bags; hops, (0 bales; oll cake,
1,985,000 pounds: ULeef, 060 (barrels;
bacons, 2,467,600 pounds; hams, 120,000
pounds; Iard, 2,350,727 pounds; tallow,
142,000 pounds; grease, 450,000 pounds;
cottonseed oll, 37,200 pounds; lubricat-
ing ofl, 47,260 gallons,

Exports from New York last week:
Wheat, 1,296,365 bushels; corn, 60,077
bushels; rye, 8.671 bushels; barley,
108,002 busthels; pork, 460 barrela; beef,
337 barrels; bacons, 9,183,500 pounds;
hams, 187,600 pounds: lard, 13,045,598
pounds; stearine, 209,200 pounds; tal-
low, 758,000 pounds;: grease, 1, 180 000
pounds ; flour, )H.MD sacks; ontmeal,
4,900 barrels; grasa . 470
bags: hops, 50 bales; alcohol, 300 bar-
rels; oll eake, 3,704,800 pounds; cottons
seed ofl, 775,200 pounds ; lubricating ofil,
892,650 gallona, :

RATLROAD EARNINGS.

COLORADO & BOUTHERN BYBTEM.

August gross. ., e $3,

Ralance nftar tn ' 'g;m ¥ 1:'}2“!‘

Net ounug! % *485,000

!i t mont T'u- '.III ™, 17,801 48
Ralanae after tax..... 01 24,588

Net operating lncome., ”:: a3a,

Augtnt gross..........
.I‘h ance .t’im- l!u ..

ot operating Income. .
Eleht months gross.. .
Nalance after tax,....
Nut operating incoms..

¥
meﬂ VALLEY.
8%

q 010

LAKE ERIE & WHSTHRN,

August

#1.600.010

@
.‘,g:g.

Net operating Income.,

Ay BYORRL ... .Igs,ﬂ] 1,
Balance after tax..... Lo § _m:m
Nat mrnlln. Income. . 10,5600 #1300,

I:lt manths gross.... 5,000 7.441
it after lu ..... 158
Neot oparating defloit. . 191,421 w‘li

NEW YORK
MILWAUKEE

CHICAGO
DETROIT

49 Wall Street, New York. Telephone Hanover 8000

PHILADELPHIA
MINNEAPOLIS

BOSTON
ST.LOUIS

——ae

CONSOLIDATED EXCHANGE,

Impressive all day demand for minmor
oil lssues during yesterday's trading In
securities in the Consolidated Stock
Exchange was attended by average im-
provement of a point to 3 points In them
to high levels for recent months, the
volume of trading in them showing a
large proportion of the sesslon's &ggre-

gate. In the balance of the list the
trend was irregular, speclalty shares
while steel

netting material advances,
and equipment stocks moved in a nar-
row range and sugar issues Wwers sud-
stantially lower on renewed liquidation.
Gains of 3 In Invineible Oll to 18, 3 in
International Harvester to 79%, 24 In
Mexlcan Petrolsum to 101%, 2% In
United Drug to (8% and declines of 3
in Cuba Cane Sugar preferred to 13%,
2% In American Sugar to 58% and 2%
in Industrial Alcohol to 447§ were outs
standing features.

Pure Oll advanced 21§ to 27%, Unlon
Ofl 1% to 18%, Plerce Ol 114 to 7%,

Oklahoma to 2%, Transcontinantal to|,
Sinclair to 21%, White Ol 1% to| Buff
98, Cosden (ex. dlv. %) 1% to 28, Pan- g
American

0%,
1% to 47%, Sears-Roebuck

1% to 70%, North Amerlean to 407, |G

Pullman 2% to 944, American Expresa
13 to 1264 and Adams Express 14§
to 6014,

Plerce Arfow was down 1% to 10%,
the praferred 1% to 22%, Studebaker 1
to 734, General Motors to 10, Anaconda
1 t+ 40%, American Smelting 1 to 38%,
Atlantle Guif 1% to 274, Southern
Paciflo to 7935, Readlng to 72, Tobaceo
Products to 65, United States Stsel to
794, Crucible to 3% and Baldwin
Locomotive 1% to 87.

OKLAHOMA CRUDE UP.

Turaa, Okla, Oct, 3—~The Texas
Company announced to-day a price of
$1.50 a barrel on Oklahoma crude ofl,
an fnerease of 35 cents, The company
previously advanced Texas olls to §1.50,
but had not met that advance on Okla-
homa oll. The Cosden Company this
afternoon met the new price of $1.50 on
Oklahoma oll.

PONNSYLVANTIA OIL MARKET.

O Ciry, Pa, Oct, 3.—Credit bal-
ances, $2.60, Runs September 20, 24,480
average, 63,248, Shipments, Boptamblr
30, 16,764 ; average, 47,101. Runs Oocto-
ber 1, 6,031, BShipments October 1,
9,899,

TEXAS OIL ADVANCES,

Dautas, Texas, Oct. 8.—The Magnolia
Patroleum Company announced that ef-

NEW YORK CITY
TRACTION
BONDS
Bought—Sold—Quoted
THEODORE L.. BRONSON
& ComPANY

AMembers New York Stock Exchangs

120 Broadway, New York
Tel. Rector 7580
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Closing prices bid In yesterday's open
miarket for United States certificates of
indebtedness and notes were as follows:

MISSOURL, KANRAS & TEXAS BYSTEM. | fectlve today the l'.I!"It:o5 of cruds oll Dua A "’ﬁ’“‘
AUgURE BEOMR. . ... .. 20,080, 201,421 | has been incremsed to $1.50 a barrel at| 508 po. B Ask,  Bia ¥
Halance nfter tax,. ... 1,001,704 ’ sever X i - g
Er‘h?"'"'.',':.‘ 'mmm 5 : .m‘m ‘ i’fg { al ‘wolis, EL s 3} ‘11;.& o 4 10014 10038 1001 4 4,00

man! Eronm. . S, e Fided -
Bilance nfter tax. . .. WAO10S 560812 SUGAR. e, B 10018 Il iRip o
Net operating Inooma.. 5,070,488 '4M1ﬂ - *Mar..., B 1003.18 100 510 100 818 4,52
WESTERN PACIFIC. oo |*MaF. .. 6% 100718 100018 1007-19 448

A Bross.....o.iie 218050 §1,088,015 | ThO rangs of prices in yesterda¥'s|.june ] 51 1003-8 10013 10038 470
'ﬂn mnoe after fax, SOg.ﬂW 140 g0 | SOgar futures market follows: AUR. ..t 3'2 100 B.1@8 100 7-10 100 5-18 1.‘3

Net operading lm-nm« TR0 147,401 Prev, 'tl’g vee Bl 100 318 100 6-18 100 516 4.01
glllll montis 'm' THILAM DR8I Omn High. Low. Closs. Close, 4.

alance after tax,. T, e 1,375,018 | Oetober ... mh 2 ‘Ju'w s 1M I8 10104 10018 BUN
Net opurnting thoome, . G0D,106 2,008, Deosmber ..., S48 248 241 242 zl! tisns 's'it 100 10 100 11-14 100 p-16  B.20
— MAY iedaa s M 1 210 24 *Accapiah -mnrlnml Fadoral tuxes on

*Defleit. pe July secevesesn 258 U04 203 F Y 265 | thy dates of ity

ANNOUNCEMENT

The New York Trust Company announ-

ces the opening of its new Office at Num-
ber 100 Broadway on Monday, October
2, 1921,

the two present downtown offices will be

In this office the activities of

consolidated.
Customers and other friends of The

New York Trust Company are invited to
inspect this new office and to acquaint
themselves with the facilities offered by

the Company.
The New York Trust Company

Main Office Fifth Avenue Office
100 Broadway 57th-8t. & Fifth Ave, .

|

Legal Investment for Savings Banks and Trust Funds in New York, Massachusetts,

First National Bank Kissel, Kinnicutt & Co.

Exempt from all Federal Income Taxes
$2,000,000

City of Cleveland, Ohio

5%% Water Works Bonds
Dated July 1, 1921

Connecticut and other Eastern States

Cleveland has a Net Debt of about 3%4% of the Assessed Valuation.
Population, 1920—796,841
These bonds, issued for Water Works purposes, are direct obliga-
tions of the City of Cleveland.
MATURITIES

$60,000 due each year from July 1, 1923 to July 1, 1932, inclusive.
$70,000 due each year from July 1, 1933 to July 1, 1952, inclusive.

PRICES TO YIELD
1923 to 1925 inclusive—5.50% 1932 to 1934 inclusive—5.25%
1926 to 1928 inclusive—5.40% 1935 to 1937 inclusive—5.20%
1529 to 1931 inclusive—5.30% 1938 to 1942 inclusive—5.10%
1943 to 1952 inclusive—5.05%

Legality to bo-appeoved by Meesrs. Squire, Sanders & Dempeey, Cleveland

New York New York

the )

‘"Hond 'rarma Dcllaal.‘
description of the leading types of corpora-

FINANCIAL NOTES.

Harry J. Mmldl hmmrlr In chargs of
fatad wtook department of M

ch & Co,, Is with ﬂu t
of A, A. Houaman & Oo. In

tlen bonds,

J. Frank Howell, 15 Whitshall strest, has
et entitied “‘Littis Excursions
of Industry and

Into the
mm o U’M disousses the Ht. Paul Mallway

Isnued n

rimant
Ln“n eapaaity,

A. Hnl‘hu l Co, have lssued for dls-

ooupon gold bonde In exchange for thelr out-

construction contractors, to sus for pay-

standl rary certifioaten on surrender | ment in excess of thelr original con- s m
:'lllul“..:fs‘ "ll.l't:r:ls,c“mu SH ey tracts with the city In view of tha In- F.m'. E‘w h

Ask for Free Booklet R-a

Wm.H. McKenna&Co.

orenss In cost of materiala since the IHu-
ropean war started, Tha elty usked for

orriil,

MnOIur- Jones & feed have apencd a for-

exofiangs department In chargs of | Jidgmant on the pleadings, but Justiés
G-om o, Arrlaro and Richard H. Rainey. | Cohalan decldad the Lusk act permits DOW) Wi
booklet entitied eontractors to sus for thelr Increased TO
e Book Hives & W. Camegle Ewsn, speclallst {n New York | ©Xpenses and entitles them to a trial, S.l Broadwa ”Wﬂ‘-m“.‘-s.'n
elty traction securities, has had made a sur-| The contractors sesk at least 3372,000 | Bewllag Green 1100 Murray
the trunsit aystems to ascertain the | or as much as $765,000, PHILADELPHLA

of
“r of propertion covered by the under-
n:.'hwldl under the proposed tarms of con
ml tlon prepared by the Transit Commis-

RATIFY ARIZONA COPFER DEAL,

Evrsnvnan, Scotland, Oct. 3 —By an
overwhelming majority tha sharsholders
of the Arizona Copper Company to-day

e

SUBWAY CONTRACTORE WIN, Loat and

An advertisement in the
Found columnra of THE NEW YORK

The %etn Tt O Buprema Court Justies Cohalan up- a th t transfertt the
at on and atier Ociaber 3 'cL“ be Bi%- | held yestorduy the right of Patrick m-i Froperiy o the Amerioan Phelps.Dodge| HERALD offers a veal posgitiity of
g:‘mu ton gear 74 pes pent, | Govern and Charles L, Perrin, subway | Corporation, 4 recovering your lost properigh |

& & R et T T L T T R ¥ S (P T RS T T e R




